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FINANCIAL NEWS
AND GOMMENT

Exchanges Advance, Sterling
- to Highest Since April, 1920

| Forolen exchenges occupld the centre

(of the financlel stage yesterday, ex-
ceeding In importance several Interest-
Ing developments In stocks and erowd-
Ing ¢n ope egide the economic slg-
nifican. of the bond market, Practl-
cally all « wopean rates gained ground
rapidly from the start to the finish of
“the day's business, alded by urgent
ahort cowering In sterling, francs and
merike.  Storling got up to 4.08, a galn
of § cents to the pound overnight and
the highest guotation . since April, 1820,
The French rate rose to 7.37 cents a
frane, recovering all distanee lost dur-
ing the last three wesks, and marks
ware reported a3 high as .60 cent each.
1‘h1 lest named rate wus almost twice
the minimum price of the year, estab-
Ished early last month. Lire and Bel-
gian francs were buoyant.

Undoubtedly that powerful forward
swing reflected the market effect of
news that British financlal leaders were
considering some plan for postponing
further payments of German repara-
tlons. But another force behind the
rise was further pews of plans for an
international conference to dlscuss
meana to etabliize exchange, to be par-
ticipated In by the United Btates. Just
how those problems will be attacked ls
decidedly obscure. It Is difficult to see
how any real etabllization of forelgn
curr In tside morkets can be
irrived at exeept through npormal ex-
pansion of trade of through gold loans,
the sccumulation of the metal for na-
'lonat reserve behind currency lesues be-
ng made by drafts on metal congealed
in hoardings end commercial products
or on holdings of countries which can
«pare It from thelr own reserves. The
Jetalls of plans (n embryo will develop
In due time, Yesterday's upturn of
rates was caused more by expeciations
than by actual events,

The stock market felt the Influence
of the rising exchanges, but {t was
noticealle that fta dealings fell away In
volunie as compared with the Ilarge
markets of the last fortnight. Rather
strangely, raflrond shares made only a
iight reflection of the reevtablishrment of
ruflway working rules, waleh will help
materially In reducing wage outluys,
The Indicatién that the seitlemeny of
this troublegome problem aiso poves the
way for early cons.deration of direct
wage cuts was lost In the market's mo-
tion, although Its reflection ls Hkely to
come later. Prior to the deciaration of
the %20 a sghere dividend on Burlington
stock, Northern Pacific went forward to
4 new high level for the current move-
ment and Great Northern preferred was
strong. But afterward It looked an
though the declarstion, large as it was
and of much value In Northern Pacific
#nd Great Northern dividend matters,
was disappointing to speculators as the
shares of the latter two rouds ended the
day with bare fractlonal gains,

The Industrinl share list disclosed few
polnts of weakness and rallroad equip-
mient, oll and a number of stoel Esues
gnined & point and more, In the bond
murket a (eature was a rather sharp
reactlon of French T%s to 03, with a
subsequent recovery, which seemed to
record w disturbed feeling In some quar-
ters over the French budget pusition in
cass repnrations paymenits should be
postponed,

The weel's risas of the Federal Re-
sorve ratio of cash to deposit and note
liabilitien to a new high polnt—72.7 per
cent.—was caused by & guin of $10,-
800,000 In reserve and n fall of $23-
000,000 In circulating Reserve mnotes,
which overcame an {ncrease of §14,-
300,000 in deponits. The guld cover for
notea In elrculntion, after setiing uside
26 per cenl agalnst deposit Limbiiities,
went above 100 centa to the dellar for
the firet time thle year,
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1100/ Cal Packing ..
1300:Cal .
4700|Callahan Z& L
5900/Cnnadinan Pac.
000, Car-on H Gold
200/ Case tJ1) P W
1600|Cen Leather .
Cen Leath pf.
Cerro de Pas..
{Chandier Mot
Ches & Ohio..
Che & Alton..
it & E 1wl
CR&EI1l pl w L
C&El pfeg tef
Chi G
Chl Gt W pf..
Chi, M & St P\
C, M & Bt Pipt
Chi & N W...
Chi Pneu Tool
Chi, RI & P.,
C,R1&F gpe pt
C.RI&P Tpe pt
B & O opl
1000|Chile Copper..
|Chinu Copper.
C.C.c & St L

o

Amm Express .
Ad Rumely pt
Alr Reduction.

J\i::k

Alislea Jl.l.rlelu-
All Am Cablus
Allied C & D..
Allls Chalmers|
Allis Chul pf..

Am Drug

Am Bur
*Am Sumar pf
Am Sum Tob.
Am To & Tel.
Am Taobacco |,
Am Tobacco B
Am T pf new,
IUD' AWEE 6 pe pt
1200!Am Woolen ..
800'Am Z, L & S.,
3600'.-\n:u‘nnrln
100 Art Metal ...,
800 Asso Dry G.

[Az D G 24 pf.
Ateh, T & 8 F.

Atlantic ¢ L..
1400'Atlantic Fruit,
200/ Atlantle PctroI

1liAtlantic Ref .
'llgii Atlan Ref pf
1 0'\ Gl
HID AGawWt! pf
100 A tito=ales

14700 Baldwin l.oco.
2300' Balt
B00'Balt & Ohlo pf
300'Bnt nul.!:u
200! Beth
1200 Beth Ste'el B..
400 Boo b Fish
300{Brookiyn R T.
800B R T etfs....
800'Brook Un QGas
1100!Burns HBros
lDD:Bultt Cop & Z
200 Butte & Sup..
100/Cuddo € O& R

49
7'

3% 404
5% 08

175
9415

ol Fuel & Ir.
(Col & South...
0Col Gus & El..
Colum Graph.
206{Col Graph pf.
300 Comp Tab R..
800/C"oneol Gas ...
700 Consol Textile
200 Consol
100{Cont  Insur ...|
4600Corn Prod Ref|
2000Corn P Ref pfi1077%
1300 Cosden & Co, .| 32
1500 Crueible
100{Crueible St pt.|
200iCub Am Sug,.|
700!Cuba Cane S..
ialcuba C 8 pf..
G00{Davison Chem
2in De) & Huds=on.
500" Dral,
200/RIk Horn C...
100'Emer Brant.
500'Rnd .
S00iErte ..
001F.!rlp Ist pf
100, Eirie 24 pf..
2400 Fam Play-Las,
100/ Fed Min & 8m
100/Fed M & 3 pf.
350 Misher B O pf,
40n{Fisk Ruobber. .
! 400! r‘rl'i"])ﬂl'l Tex..
18000' Gen Asphalt..
2400'Gen Clgar ..
200 Gen Clgar d pf
500 Gen Elecirie. .
3200 Clen Motors .,
100 Gen Motora pf
100/CGen Mot deb..
!l)il'ri M d pt 7 po|
600 M a4 pf 7 pe
800 Goodrich ..
100 itiray & Dm‘ls.
18000 Cireat
700" Great i\nr ()re
100,Galt. M & N pf
D’Dl.'.lut! 8'ates 8,
1200' Mabirshaw BEC
300 Hendes:
1400 Flask & Bark.
200 Humentake
00| Hupp Motor .,
1600 Houston OF ..
400 Hinols
4500 Indinhoma
I'Inu'plrﬂﬂﬂrl c,
Interboro C
Tﬂﬂ]ln{rrhum Ly 1'1
2800/ Int
230I!lln!
14600 Tnt )
100 Tt
400! Int )
1200 | Int
100! Int
88001 Tnt | .
el Int !' rf stpd
S100iTnvinei™'s OI.
300|Inter ¢ ‘ement.
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, AN 2% pee
mlum n $1,000: Montern) funds In New York,
CLAT et o 81000

TPETE SURPLUS,

The repart of the Californin  Petrol.
ety Corearation for nine months ended
with Bertember ehows a sprplus of $2.-
Aoplatian
and taxes, or $0.42 n shars enrned on
the rommon stock after Andoctlon of
rraferred Alvidends and provislon for ro.
demntlon of prefarrsd stock and bonde
nf subhaldiary comennlen.  Grosm earr
Inn were 88 T85.189 nﬂd nmrallnp o
fnal surplus

S'Mﬁi BEly|

L

40
39

1
(1]

(‘AI.I. CORN EXCFANGE mnuu

A special meeting of atockho'dern of
the Corn Exchange Rank, requestad by
twenty atockholders
an aggregnte of at len=t one-fourth of
whnrea,
the banking houmse 11 Willlam street, on
Mecember 21 at noon.
prropositton #{l] ha submitted and
voted upon o Increass the cupltal stock
from .00 te SR.2W0W by Lhe lrsue
of 7,50 additlonal sharss of 100 sach,
to be affered to stockho'ders sl par In
proportlon te the stock already held

SEARS RORAUCK DIVIDEND,

Curoano, Dee,

5. ahnovnead to-day the regvlar quars
orly Alvidend of $1.76 n shnrn on Ka
raferred atook, payable on |
reholders of record on MA
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'3 200/1West Pac pf..
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|
¢l 200 Worth Pump.
.

N | R [ T gt
iR _‘__-w._.
100/ iron Products.| 2byw) 25| 26%| 25% — 2%
2800 Islund’ Ol & T| 3 8 2% @ .-
#00lJones Bros T.| 83%| 238%| 33%) 38%I+ %
1100 Kan & Gulf...| 8| 81| 8 i+ W
§00{1Kan ity So..| 26 | 253, 24%| 2 [|— %
a/e12| 60U Keily Spr Tire| 40| 4% | 40% -n .
2600 Kennacott ,..| 26 Y| 240 + %
100 Kresge (8 8).1178%[173% nuﬁ-l;.m + %
100|Kresge (SS)pf/106  [106 - [106 (106 |— %
400/ Lack Steel ...| 417%| 42%| 11%| 2%+ %
100 Evie & W pf| 26%| 261 | 2634 2614 o
100Tee Rub & T.| 28 | 28 |28 |28 |+ %!
lHU’Url.ehIsrh Valley.| 58%| 607 | 677%| 68% + 1%
00/Lig & M Tob, 151 1587 (1507 | 1687 |— 14
?OUIuM\u Ine ...| 14 1439 14| 4%+ W
Goomm Ble guar. 87| 88 | 37%| 83 |— W
306!Mkt 8 R 2d pf.] Th| T%| 6 L
1200/Mit 8 R pr pt] 363 361/ 36 | 86 s
2200| Muriand OIL .| 268 275 26%| 4T%i+ %
100 Mays Dept St.| 89 | 50 | 89 | 89 o
38300/ Mex Petrol ...[113 [112%(110% (113%(+ %
21 800/Miami Copper.| 25%| 25% | 25% 60— W
1.20  7600|Mid States Ofl| 15%] Lid| 14% | L6 ki
‘ 6560/ Mldvale 8 & O| 24%| 25%| 24| 20%|+ 1%
600(M & St L new,| 68| 6% 6% 6Wl— W
1000'Mo K&T w || 9 9 8%| 9 o
1800/M K& T pt w || 23% | 33%| 22% | 28%) ..
suu.lwio Ken & T.| 2 3 1%| 1%— %
800/Mo, K & T pt.| & 3 2% 2%;— %
500 Mo Pacifle .,.) 18 | 19%| 19 | 19 s
8300/Mo Puclfic pr.{ 47 [ 47 | 46%| 46%|— %
100, Mont Power...| 53%| 5814 | b9 | 69%|— 1%
1200!Mont W & Co.f 141s| 160G ) 14%| 16 |+ %
100 Mullins ‘Body.| 28%/ 28%/| 28%] 28%] ..
100/ Nat ¢ & Cable] 1% 19| 1%| 1%+ %
100 Nat Lead ....| 814! 81%| Bit| S1%i+ ‘&
700{Nevada Con €] 18%]| 18%| 131} 18% ] ..
6] 100N Orl, T & M.| 60%| 60| 40%a| 60ial— Y
6| 4000|N ¥ Central.,| 75%| 76 | 76%| 75% |+ b
B| LN Y, C & St L 68%| 68| 58| 683+ 14
%| 800N Y Dock.., .| 88 | 33%| 33 | adlei+ %
1800/N ¥, N H & H| 13%]| 13w 13%| 3%+ %
2u0iN Y, Ont & W) 21 | 21 21 21— %
700,N ¥ Ship Co..| 13%| 13| 18 | 18 . |— 1
Q00 Norf & West..| 89 | 8045/ 99 09 FA
4500)North Am Co.| 42%| 4% | 2% 44 |+ 1%
800/ Nor Am Cn pf| 40%| 41%| 405 | 41 |+ 3%
28500|Northern Pac.| 831 B474| 8218 83 |+ W
1200/0Okla P & Ref.| 8 | 8% 8 8%+ %
7000rph Clreuit..] 14%/] 15 | 14%| 15 |4+ %
40 [Ous Steel ....] 8 8 8 8 o
lt‘m!!’aclﬁr‘ Devel .| 8% 85;) 8nl B9+ %
600/ Pac Ciax & EL| 64| 6414 sua filel— %
200|Pacific Mall...| 81| Rig g1gl ..
11800 Pacifle ON ...| 447| 45%]| un(, i+ W
4200'Pan Am P & T| 51| 51%) 501! 61%!I4+ 4%
00/Pan A P & TB| 46| 46:4] 49%| 46% |+ %
400 Panh’d'e P& R| 127% | 12%) 12% | 12% 1+ %
200/Par & Blng...| 148 | 145" 148! 4R |l— %
4800/ Penn R R....| 34%| 34% | 34%| B4%|— %
1800/ Penn Seab St.| 9%/ 10 87| 10 i
800/ Proples Gna..| B8 | 56| 56 | 6A%| ..
6300'Pere Marg ... 21%1 2254 | 21| 22% |4+ 1%
200/Pere Marq pf.| 59 | 60 | 5% | 60 |+ 1%
400! Fore M pr pf.| 64 | Bi%] 64 | B4%|+- %
5nrl||=h|ra Co .....| 884 Bang| agwgl 238,14 Y
1700/ PHiNips Petrol smal 31y 80y| s1wl+ %
Hnn'Plnrce Arrow.| 13% | 133] 13%] 13%[— %
muimam Ar pf..| 33y | 83| s255| 32 o
8200/Plerce Ol ....| 12th| 1315] 1834 13% 04 %
2800/ Pitts Coal of P| 69 | 80%5 59 | 60%|+ 134
w" Pitts Cot Ppt] 91 |91 |91 |91 14 4
200/Pitte & W Va.| 25%| 25| 25| 25y l4+ %
700! Press Steel C.| 65 67 647% | 67 |+ 1%
100/Press St C pf.| 89 | 89 | 89 | 89 |— 1
800IPrnd & Ref...| 25 |25 |25 |2 |+ %
100/ Pub Serv N J. 60 | 60 | 60 | 60 |l— 1%
2100/ Pullman ......]108%/109 |108 1108%/— L

| 1200/Punta A1 Sug.| 80 | 30 | 20%| zom 4 i

| B700/Pure O .....| 38%/| 30%%| 381g) 385|— i3

l 1100/Ry Steel Spr.| 89 | 80 | 835(| 90 |— 2
1200(Ray Con Cop.| 14la| 14%| 14%) 4% ..

! 6800'Reading ......| Ta%| T4%/| 72%| 73%i+ %
300 Rending 20 pf.| 48 | 43%| 43 431414 1
100/ e Tvpe ... 24%) 24%| 24%| 244+ %
900/ Rep Motor Tr.| 6 6 B B |— %
1300 Rep Iron & St| 403 | 608 [ 98| 5084+ 13
200/ Rep Ir & Bt pf| 90 a0 8L a0 |4 4y

11000/ Royal D N Y.,| 467 403 46 | 49 4 2%
200181 Jos Lend...| 1876| 14 | 13%) 14 |4 %
1500/St L & San F.| 227 23% ) 22%/ 23 5
300/St L & 8 P pt| 278 27%| 27| 87— 1
800 St Louls 8 W.| 22 | 22 | 218 21% | — 4%
500(St L B W pf..| 81 | 34%) 34 | 84— %
200| 2an Cec Sugar| 1%| 1% 1% 1%| ..
800|Seat Alr Linal 8 851 38 3%+ %
100 Seab Alr Lo opfl 43| 4%} 4%| 4%i— %
12700 {8ears Rocbuclk| 67'%| 68%| 6| 67 !—4- 1
400Sears Roeb pf] 88 89 84 89 14 2%
1800/Sencca Copper| 227 "3?& 28% 2:v.~<.||+:
600 Shattuck Arie. L] | 6%i— 1
2300! hell Tr & Tr.| 88% as-'u. 3615 8 371 | 5,
4400 Sinelalr Cons,| 23 | 23 | 2281 2‘”‘3 i
100|Sioss-8h 8 & 1| 38%| 383| asy| a8l l— 15
100, 81-8h & [ pfl T4 74 T4 74 |—
1UD| 8o P R Sugar.| 87 3 37 87 |+ 2
7100|Southern Pune.| B0%| 81| 80% | BO%Y% |+
1500|Southern Ry..| 10% ] 20 | 159%) 20 3
400/South Ry pf..| 40%6| 40%| 49.4| 491 4+ %
9000(St Of) of N J..[178% 18714 1783, 1874 |+ 9%
qno}a:uor N 1 oprl111% 112 .Lunn. 112 i
8200:St Ofl of Callf.| 85% | 01%| #3% | 913 + 3%
100 Stew Warn Sp| w.| 23% | 23%| 2% |+ K
300|Stromberg Ca:x| 30| 303 | 0% | g0l — &
4200(Stutebaker ... Tol| TBL| 76 T8 |+ Y4
900/Submar BHoat.| 38| 3%| 35 3%|— W
800/ Tenn Cop & C| 10%| 10%| 10% |+ %
10100 Texas Co ....| 151 .I 6 |4+ %
2000|*Tex Guif Sul| 8 3258, 333+ %
1| 4900|Tex P C & OIL 295 | 20414 %

. 3400/ Texns & Puec.. G 24 24814 B

8l 200/Tide Woter ON[145 (145 1491448 |— 5
100|T.8tL & Wetfs| 17 17 17 i
8400/ Transcon Oll..] 97| 0%| 0% 9%+ M
100Tr & Will 8t1.| 84 | 84 | 84 | 84 |4+ %
300/Un Bar & Pap 7:;;.1 "::3 72 | TeNg|— :.
8200|Union OH ....| 197%) 2 H 10% | o"f‘|+ &
4500'%Unlon Pacifle 12‘11. 1287, (128 |12814)4+ %
100! 1™nlon Pac pf.| 72%] ‘.‘2?.'. Ta%| T2T%l— 4

200/Un Tank C pf. m'su 10234 (102
200|1'n Atloy Steel| 35 | 25 | 25
100'United Drue .| 60'%! 69| 66w 60%

L
)

00 United Frult,. (12215123 [122% 123 o
2001Un Ry Invest,! Sl 81l 8% 8wl ..
100{U'n Rv Inv nfr 21 | 2 1! 21 |— %
6| 4000'Un Retafl St 828! 5280 sowgl 52w l— W
; W0V 8T P& P 1T 1T 1T% 17— %
| '8 200leUBCIP & F pf| 55 Ir..f.u, 55 | BoY|+ 2%
ool 8 Fobdt Pr..| 1I%g] 118 1oml 11 |— %
4500°TT 8 T~d Aleo.| 38 { B7% | A% | 37%!4 1!

S400'U" B R & Tmp.| &7 B0 RRAg! SOG4 2%

700" B Rubber..| s0%| ml.-,' 40151 4014
in'rTreEe RaM
100'USE R & M pl.| 42%] 424 4215] 42y ..
Ra LE T LT T S

§00ITT 8 Bren! of

1408 T"tnh  Copper..
100! TTrah Sec
110 Yapnndium

ol sangl o
gl 1oyl
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FOREIGN MARK.E‘H FOREIGN BANK STATEMENTS.

'I.--—Ir!f'Ot of sscuritien lowpon, Deo. 1—The wealtly state-
tended (n (n the London Btock Exchange | ment of the Bank of Englund shows the
Quotntions at the | follow!ng changes :

dlone of irading follow:

Publle & postits deoreased. . .

Government sseurliles Ineren et
win

sent. . Inst wesl, 16,88 per ce
eount O per cont

Panin Dea. LThe weckly statement

1.~FPricen of securities | af the Bank of France shows ch'mr--u
the Parfs Bouras | An follows:
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Franes, Con Treasury depe ke decroasd. .00 M1 0D
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TOPICS OF WALL STREET.

Money in Demanid,

Time money louned yesteplay in mod-
ernte quantity at & per cent, but de-
muand for It was Hght Call money re-
newad In the New York Stock Exchange
at & per cent., dipired to 4§ per cent
to meet competition of the outside mar-
ket and them rosé to &y per cent. at
which the supply, was scarce. [n the
outside marker the minimum was %
per cent. and the maximum Big per
cenl.. Bids of 44 per cent for tine
money wgainst Governmenl securities
falled to bring out any offers from
banks lower than § per cent

Mex. Pete's Stock Mixap.

Consderable criticlsmm of the New
York Steck Exchange authorities was
heard In the flnaneclal district yester-
day when It Dbecame known that
throug’s an error of several years amgo
all- of the Mexlenn Petro'eum Com-
pany's authorized and issued stock bhad
net been admitted to the llot and that

| enlgu'ations of the amouvmt of stock

available for trading therefore were
Inclined to be wropg It was pointed
oul that the governors of the Exchange
on at lemst ene occasion had Investl-
gated the market position of Mexlesn
Petroleum rhares, and that If the In-
vestigation was as thorough as the Ex-
chunge Indicatad an aerror of that kind
should have been uncovered. From the
statement lasued by Che Exchange Inter
in the day., however, it appsars that
that 1s exactly what did happen, and
that while making Its Investigation of
Mex, Pete the Exchange sauthorities
discoverad the discrepancy and took
Immedinte steps to have It rectified.
Bome selllng of the shares was a result
of the new |sting anplication, as it was

! thought that what had been belleved to

be a rather tight market In Mex. Pete
might brcome otherwlse because of the
ndditlon of about 40,000 shares to the
murket, It was ex;lained, however,
that nll -of this stock was owned by
the Huasteca Petroleum Company, a
subsldiury of the Pan-Amerlean Petro-
leum wnd Transport Company, and that
Its additlon te the listed shureés would
have no effsct on the market.

Allled Chemiecnl Movea Up.

A festure of yesterday's esrly Lrading
was Allled Chemical common stock,
which mude o new high record at 67, up
31 potma from Wednesda:'s close.  All
kinds of rumors were clrculated to ae-
count for the move, ve I8 usual when
pnything wpproaching mystery entera to
the stock market, Inslders declure that
the buying of the stock s only a reflec-
tlon of Ite splendid position financially
nnd the excellent prospect of the glgan-
tie combinistlon of dye and chemloul
companies for the ensulng year In curn-
inga. Thelr eash on hand s understood
1o mggregate In the neighborhood of
$25.000,000. A report clroulsted yester-
day—n repetition of a story heard early
this year—w: s thit the comp ny expect-

«l to offer new stock to ite stocklholders |

snon nnd as It 1a not desirous of putting

| the new atock out al present low fig- |

ures, Lhe move wns staged to put the

price up to what ts manigement |

thought would be w more reasonsble

figure. Interesta Identified with the |

compuny, however, threw this story
down hard

Exohange Seats Advance,
Another ndvance of $4,000 wos re-

corded yestorduy In the price of New |

York Stock Fxrhange serts whnan the
membersh:» of A. Robert Elmore was
so!ld to Sherman B Joomt for $00,000.
Another eale, thot of the meat of [Tarry
0, Seeligson, to Whaiter T. Loebman for
t8a,000, wis reported.  The membership
of Wibur 8 Tuorbell, decensed, was
transferred to Allen Reynolds Bishop, a
purtnerslip trinsactlion Herber: Hol-
tand Wuraler and George Do B, Bon-
bright have been electerd members of the
ixchange.

Ask Lower Steel Rntes.

The Bridge Bullders snd Structural
Steel Soclety of Pittshurgh has sent to
uilway associations and Government
Wficials copiss of reanlutions demanding
prompt revision of frelght rates and
wsderting that elimination of Govern-
aent interference = necessary (a pers
nit stenm enrriers to operate with suf-
jebint freedom to mest L'hl'mzing eco-
amie conditions Investigation Ly the
oclety, It Is declared discloses that
reight chnrges amount to 4 per eent,
if the present selling price of structural
steel, and that fabricated stesl ls selling
it more than 50 per cent. more than ita
1914 price, while its freight rates are up
more than 100 per cent.

Cuta Preferred Dividends.

The Wheeling Sbrel Corporntion re-
luced yesterday the quarterly dividend
mn Its A and B classes of preferred
tock, according to Pittsburgh des-
wmtehes, On the class A stock the dis-
sureement was cut from 3% por cent. to
iy per cent. and on the class B stock
‘rom 2 per cent. to 1 per cent. Both
lividenda are paynble on January 2,

Searn-Rorbock Sales.

The snles of sSeurs, Rosbuck & Co, In
vovember sEEregat:d $18,186.495, In con-
rast to $25.560,006 In Novembor, 193 In
he flrat eleven months of this yenr
rhetr sales wers 3100554099, In contrast
to 54758 In the corresponding 1620
period.

Big 'ncrease In Bosiness,

R P. Lamont, president of the: Ameri.
mn Stesl Foundries, sald yeaterday
ftar a meeting of [ts directors that t»
wsiness had Increased 100 per cent In
he insp thirty daye. He ndded that In
Il probabllity Its piants would by op-
wrating at 0 per eent. of ecapacity
hrough this month, The regular gquar-
terly dividends of 0 centa n share on Ite
ommon =tk and 1% per cent on hts
preferred  atock were declared, the

formesr puyable on January W to {ta |
dock of record on January 8 and the |
atter on Dmeember 81 to 8 stock of |

record on December 16

01 Production Inerenses,

The dally gross erude ol production
In the United Sintes during the weel
'n‘!r-d on November M was 1297880
tmtrels. In contrast to L3IV In the

wreceding week, necarding to the Amert- |

Boston & New York Air Line
! s 1688

Mineral Range 1st Consol.
b= 1001

Wolfft&Stanle

Tel. Rector 2920 72 Trinity !

ean Petroleum [nstitute's weekly re-
port.

Ratlrond Shop Rules,

Beyond matlng that a thorovgh r!-.

walficntian of shop workers and redefl
nitlon of thelr datles will »ffect sabistan
tial snvings In the nnnunl pnysnll of tha
all=nnd's,  Toonl flway ofMeinls were
relratant ta o

Nt 0N APCHDATSE e

orte ! the iiiroad Labor Bosrds
‘reininn rempectine shan mean's waokins
ritlee The recelnt and study af the
hanrd's O] order will Le neciangry Ea-
fore emilroad mapagers will be able 1a

“arard an estimate of what the savin:
tn Aollars will hWe The order, It was

nid hera vemterdav, woold aMect pgly, ot
150,000 man «mnloved in ealirond shops
't belng espialned that ahop foroos R
e (nerensed te that namber witin
the Ins=t frw monthe through restimptiag

af ratnir work on locomotives and
freight earn,

REMGN FROM UNION PACITIO,

i B Koahn and Martimer (. SohifT
F the bankine firm of Kohn Lash &
“n., have reslend ar directore aof the
'nton Pacific Rallrond Comrany, In
anfarmity with pactton 10 of the Clay
‘an acl, whish proviftes that no pers=nn
“hall be a director of o eallrond et
11 the same Ime a AMrector of anather
sampany with which the rond has 4
nee with remeot o oquipment, sup-
Hes or securities,

CUSTOM NOUSE RECBIPTS,

The receints for Autles o1 the Coatom

l-mu veutordny ware 1008 B0 B8 o1 i1
“Ieh SRAT 12R KR8 war for merchandine |

-1'l‘rlmwn from honded ws renouge a, nrm

luu.m.n for recstit lmporta

Attractive
Railroad
Bonds

Mohawk & Malone Ry.
15t 4%, Bonds, due 1991

Tlorida East Cosst Ry. |
1=t 414% Bonds, due 1959

So. & No. Alebama RR.
Consol. 5% Bonds, due 1963

N.Y., Penna. & Ohio RR
Prior Lien 414% Bonds, due 195
Prices and particulars i
upon request
Granam, Parsons & Co.

435 Chestnut St. 30 Pine Se. ||
Philadelphia Now York ||

John 6727-30 '

._ﬂ_==£l

Walter J . Schnﬁt
& Co.

Investments

New York

Philadelphia

MILLER. & 6o

We own and offer |
Baltimore & Ohio ||
Toledo & Cinn. Div.

)
1st & Refunding mtge. 1
4s due 1959

To yield about 6.50%

Members
““’Yﬂf‘- Stodk
EQUITABLE BLDG.
120 Broadway, New York

Corn Exchange

Bank

Stock and Rights
Bought—Sold—Quoted

Carruthers, Pell & Co.

| 15 Broad St., N. Y. Tel. 5161 Hanover

—l

WANTED
Chatham & Phenix

Nat. Bank Stock
J.K.Rice,Jr.&Co.

Phones 4000 to 4010 John. 58 Wall 81, N. Y.
e -~

Safe Bonds for Investment

HALSEY, STUART
& CO. inc.

Corn Exchange Bank Rts.
Chase National Bank
VeC! UFE,JONFS&FEED

Wembhers New Yeork Stock Ezchangs

Phone T2l m

‘Weely | E.W. Wagner & Co.

Financial | Membery

e |

B, 7. Breed Buchangs

3% New St., New York

-
, Safe Bonds for Investment

 HALSEY, STUART
& CO. Inc.

Amer. Lt. & Tract. Com. & Pfd.
Citics Service
Western Power Com, & Pfd.

H.F.McConnell & Co.

u. mlun New Yuork Miock Neeho

Tl Howl. Gr.




